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in your Crossetts. The
real man style of them
and their splendid com-
fort make them friends
indeed. Note the hand-
some model below.

ROSSETT
HOE %2

3450 to $6.00 everywhere
Lewis A. Crossett, Inc., Makérs, North Abington, Mass.

OU’LLspend many
a pleasant evening

There's a specisl Crossett
last for people with arch
troubles. Ask our agents
about it. :

The Watch Dime Bank {s the greatest
help to saving. Handy in the pocket—it
cares securely for the dimes. When it 1is
full you'll have gsaved $3 to be added to
your account.

You can get the Watch Dime Banks
from our Tellers. :

Every pay-day is a saving day; and if you haven’t
made the beginning—de it this time. Be fair with

yourself—and it
isn’t fair to ignore
the future—to keep

- pledding along in
the old treadmill—

and not getting
ahead any.

Every time you put
money in Bank you’re
taking just that much
firmer grasp upon op-
portunity — putting
yourself in position to
command conditions.

And select THIS Bank
for every reason—its
security, its conven-
ience; its attentive pol-
icy. Every dollar you
put into the Savings
Department here

Earns 3% Interest

Security Savings and Commercial Bank

by the. Brest

Follow the wuse
world's
ulant—

to more people than all other medicines comgined.

Dutfy

tonic-stim-
one true medici-
nal whiskey which has brought the

s Pure Malt Whiskey
pure

of the

of health

An Infallible Recipe.

From the Woman's Home Companion,

1s Now “In Dutch.”

From the Bestomn Trunseript.

.2
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DECLARES BANKERS
FEAR PROFT LOSS

Carter Giass Replies to Op-
ponents of Administration
Currency Measure.

SAYS BILL GOES TO ROOT
OF EVILS IN SYSTEM NOW

Chairman of House Committee De-
: Will Be Political.

NEW YORK, October 14.—Chairman
Carter Glasg of the House committee on
banking and currency, replying today to
opponents of the administration’s cur-
rency measure, charged their opposition
to the fact that the passage of the bill
meant an immediate logs of profits to
many bankers, although in the long run
the change would benefit bankers as well
as the publje.

“The real opposition to this bill,” he
said, in a speech before the national cur-
rency oconference of the New York Acad-
emy of Political Se¢lence, “is not as to
government control, upoht which we shall
never yield. It §s hot as to compulsory
membership; which is provided in another
way in the Aldrich scheme—a scheme that
was unanimously Indorsed by the Amer-
ican Bankers' Association. It is not in
the required capital subscription nor the
5 per cent dividend. It is none of these:

“It iz in that most vital requirement of
the bill that in' the future funds on de-
posit in other national banks cannot be
counted as legal reserve. This means an
immediate loss of profits to many bank-
ers—I1 say immediate, for in the long run
the change will benefit bankers as well
as the public—and it is the prospect of
that loss that explains most of the organ-
ized opposition to the bill.

Go to Root of Evil.

“The fight is to drive us from our firm
resolution to break down the artificial
connection between the banking business
of this country and the stock speculative
operations at the money centers. The
monetary commission, with more discre-
tion than courage, absolutely cvaded the
problem; but the and currency
committee of the Houde has gone to the
very root of this gigantic evil, and in this
bill proposes to cut the cancer out. This
we propose to do cautiously, uatin
men ;tlﬁn ot:er a p:r];ttrdmt :ih?tnrgra;

o -8ix
monthas."”

As to the charges that the bill con-
ferred autosratic powers upon the federal
reserve board, an alleged political board,
and that cénmpulsory membership wasg un-
Just, Mr. Glasg saild, in part:

‘““The federal reserve board is essen-
tally a supervisery board, and clearly
should not represent any section, faction
or type of business Interest It should
represent the public as a whole. There
is onily one way of securing a board of

ly, to have it appointed
! ent of the United States,
who alone is the elected representative
of the entire nation. That is the way
we gelect the Secretary of the Treasury

{and the controller of the currency, in

whom has been vested for half a cen-
g:oiy b;o;he mﬂgn;lﬁ b.l:lmtlh‘u n,t:bti nearly

er confe 11 upon
the federal reserve boa.ni, ' i

Board Will Not Be Political.

“Although the members of the federal
reserve bo&rd will all be appointed by the

{President of the United States, the board

will not be a political board in any nar-
row sense of that-térm. It is my earnest
conviction, based upon long and serious

reflection, that no man can concelve—as
none haé yet polnted out—how any part
of this system can be perverted to po-
litical uses. In my judEment, if the
United States has ever had a President
ingenious enough to do this evil thing, it
has never had one desperate enough and
never will have one shameless enough to
thus betray the confidence of the nation.
“I happened to he present when an emi-
nent banxer suggested such a possibllity

‘Ito the present occu t of the executlve

chajr and heard banker promptly
challenged to show how it might be done.
I shall not soon forget the emphasis
with which the President of the United
Btates declared that no man would ever
be fou who would be willing to im-
his reputation or tarnish his fame
_ c;o flagrant a prostitution of his high
o 3 s

Must Play National Rules.

“Critics allege that it 1s unjust ané
confiscatory to ocompel national banks to
invest part of thelr capital in a federa!
reserve bank, on penalty of forfeiture
of their national characters if they falil
to do so.

*“] a8k you in all talmeq, is it unregs-
onable for the government to say to the
national banks: Gentlemen, if you wish
to retain the name national, and to enjoy
the privileges which are conferred upon
banks chartered by the national govern-
ment, you must assume the obligations
which the national government Believes
the dictates of sound banking require in
the public interest. I you do not wish to
do so, you are perfectly free to give up
your federal charter and to accept the
privileges and assume¢ the obligations
which state chdrters involve. You may
have a year to decide, but if you are to
remain permanently in the natlon:i.r:ys—
tem, you must expect to play the game
according to the national rules.”

Terms It Vital Fault.

A. Barton Hepburn, chairman of the
Chase National Bank of New York, and
one of the leading opponents of the ad-
ministration’s currency measure, declared
that the provision of the bill making the
government responsible for Treasury notes
to be issued was fundamentally wrong
and that it invited future disaster.

“The government should unquestionally
caln and furnish metal money,”’ Mr. Hep-
burn said. “But the experlence of the
world proves that paper currency, re-
deamable In metal money, may better be
furnished through a bank like the Bank
of Franee or the Relchsbapk of Germany,
separately incorporated, under strict gov-
ernment control or regulation, but pos-
sessing current assets which have an
every-day market and upon which it may
at any time realige.

‘““The provision making the government
responsible for the Treasury notes to be
issued is fundamentally wreng, and this
".&"“ will inevitably invite future dis-

er"'

Mr. Hepburn, in discussing the proposal
to create twelve regional banks, sald that
there would inevitably be competition
among the twelve banks in times of money
This 4 ., he thought, had
of the meas-

the provigion one re-
E:n.-.l.rnk to Joan to another. This, he
fev: Was an open esalon of the

Department of Government.

“The federal reserve board by its very
nature will be nothing more nor less than
a department of the administrative branch
of the government charged with the direc-
tion and control of the banking destinies

selves it seems manifestly unjust to re-
quire the banks to surrenderqjm large &
portion of thelr resources to a manage-
m‘em in which they have no volice.

‘Never before has it been ifically di-
rected what investments ks shall
make, as for example that all national
banks should invest 20 per cent of their
capital in federal reserve bank stock, or
that one regional bank should loan to an-
other regional bank. 8uch leégislation is
clearly an invasion of the fleld of credit,
and is something no other nation has
ever done before. Never before has
such a power been conferred on any cen-
tral bank. If the government may direct
the disposition of a bank s resources to a
limited extent, the question may well be
raised to what extent it may dispose of
these resources in their entirety.

Constitutionality Questioned.

“Banks operating under charters, which
have ever been regarded in the nature of
a contract, are hereby forced to make this
subscription, and it i{s doubtful if, under
our Constitution, Congress can take away
the charter of a bank in this summary
manner, because of the bank's refuusal to
make a coerced investment. This propo-
nlt.bq of the government to take the
bank's capital in the manner provided,
carried to the extereme, might easily lead
oq.to all forms of socialistic excesses.

Should the proposed policy of Treas-
ury notes be adopted, and the obligations
of the government immediately redeem-
able in gold be largely increased, there
woull be every reason to apprehend, un-
der a similar set of circumstances, a repe-
tition of our experiences in 1893 and 1897
under the Cleveland administration, when
our national credit’ was subjected to so
severe a strain.” -

Commerce Chambers
Over U. S. Recommend
Currency Bill Changes

DHETROIT, Mich, October 14.— The
conbtituent membership of the Cham-
ber of Commerce of the United States
of .America, including local chambers
of commerce, boards of trade, com-
mercial clubs and national trade or-
ganizations in all parts of the coun-
try, has approved by referendum vote
the report of its banking and currency
committee on the Owen-Glass currency
bill now pending in Congress.

The board of directors of the chamber
in session here completed the canvass
of the ballots today and found the
sentiment” of the business men's or-
ganizations strongly in favor of the re-
port of the committee, the vote cast
being 303 for, and 17 against.

Committee Report.

The committee in its report, which
was made the basis of the referendum,
stated:

“It regards the measure as a piece of
constructive legislation and believes
that it embodies in a large degree ele-
ments necessary to provide the nation
with a safe currency and banking sys-
tem. In view of the fact that the fram-
ers of the measure invite friendly
criticism and suggestions we
prompted to point out wherein the
proposed act may be materially im-
proved and strengthened.”

In accordance with this statement, geven
recommendations were submitted for sep-
arate vote. All these have ,been approved
by large majorities.

Seven Recommendations.

The separate recommendations are as

foilows:

1. In favor of the increase of the fed-
eral reserve board to nine members, the
two additional members to be chosen by
the original seven members, subject to the
approval of the President; the compensa-
tion of the governor and vice governor
toe he fixed by the board itself.

9. The creation of the federal® reserve
council to be elected by the regional re-
merve banks, the president and vice presi-
dert of the council to reside in Wash-
ington and t6 sit at meetings.of the fed-
era] reserve board, but without vote; their
salaries to be fixed and paid by the
banks.

3. That in the creation of the new sys-
tem of regional reserve banks a begin-
ning be made with the present central
reserve cities (three in number), the pum-
ber to be increased gradually by the fed-
eral reserve board as in its judgment
conditions warrant. ' :

Question of Note Issues.

4. Concerning note issues: That re-
striction of the issye of federal reserve
notes to $600,000,000 be eliminated;
that interest on federal reserve notes

be eliminated; that it ba made unlaw-
ful for any federal reserve bank to pay
out any notes but its own, the notes is-
sued being given an identifying num-
ber.

5. That federal reserve notes should
not be obligations of the government
but should be guaranteed by the Unlted
States, and that they shall be redeem-
able by federal reserve banks and not
at the Treasury of the United States.

6. That federal reserve banks mutual-
ly guarantee the federal reserve notes
by providing that said notes shall be-
come a first and permanent lien upon
the combined assets of federal reserve
banks.

7. That the reserve requirements of
the Owen-Glass bill be modified and
reduced for both country banks and
banks in reserve cities. The board of
directors has requested an opportunity
to be heard before the Senate commit-
tee for the purpose of presenting the
opinions recorded.
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UST ITUMAN
NATURE

&7 Philander Johnson

Joe Struthers says that a mayor and a
poet laureate must be something alike.
No matter how much trouble goes with
it, somebody always wants the job.

“Weren't those remarks of mine time-
ly?"" said our new congressman. “Yes"”
answered Elder Bliggins. *‘‘But the time
they reminded me of was too much llke
eleven-thirty after a hard day's work.”

How fond ideals buck and balk. What
sweet lllusions take their flight. Why
won't somebody learn to-talk the dialect
that poets write?

The one objection to music is the faet
that it affords an excuse to so many peo-
ple who like any kind of a noigse so long
as they are making it themselves.

Some men's idea of holding a job is to
g0 down to the shop just often enough to
make sure they haven’'t been fired.

Ah! Hast thou ever lamped the rhymes
about the simple barefoot boy who talks
of fairies as he climbs a splintery tree to
show his joy: who is so innocently gay,
as free from grammar as from guile, that
as ,you pass along your way you cherish
memories of his smile? I met one once—
at least I thought he was a freckled
angel face. With rope he kept his trou-
sers taut. He looked the part in any
case. I spoke to him in kindly tone and
strove to pat his curly head. His an-
swer chiled me to the bone—this is a
part of what he said: *'Wake up, you
boob, and pull your freight! Don't let
the cows run over you! You've slipped a
number in your date; at Daffyville you're
overdue!” The words he used I'd hate to
think were meant to shock my simple
pride. He said 1 was a fresh old gink
whose cranjum was ossifiedd I thought
my years should be exempt from lan=
guage such as he'd employ. Oh! never-
more will I attempt to patronize a bare-

| foot boy! -

The Skepticism of Posterity.
Hiilaire Belloc, Pall Mall Magazine.

There is one very large, very sad and
very certainm truth about all the relations
of past and future., That truth is this;
the future will not believe -us. It will
not believe our most solemn and pro-
 { assertions. It will rationglize tham

ridicule them; in one way or another

if will ex them away, for that is the

thing about the attitude of

men toward their remote ancestors. They

will believe the testimony of material

things or of their own conjectures, but

never the sworn word of their fathers.

Were it no{ so there would be no roem
historical

for criticism. or perhaps for
at alj.
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JOEL HILLMAN

.. Joel Hillmgn, preprieter of the famous’
ashington,

Harvey's” restaurant at W
D.C,, says:

** Taxedo i A
tobacce, with csni?d:m‘dcd

all its ewn. It adds meny degress to

my pipe pleasure. *’

W. N. HIND

Kenton County, Kentucky, says:
“‘For pure smoke-joy, I have

ék«.«&.._

W. N. Hind, Master Commissioner of

UXEDO actually

ous §

mr *md L | IWO

its soothing influence.

One reason for

unp
tobacco. ;

Tuxedo.

nothing to equal Tuzedo. A plpeful of

Tuxede is my faverite relaxation.”’

WALTER WELLMAN
Walter Wellman, famous journalist,ex-

plorer and aeronaut, says:
"Iwchdmﬂc regions,

weary camp

sailing 1000 miles over the Atlontic

the airship America, my

has elways been Tuxedo.

Wallic Wetssnm.
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is just mild enough to keep your nerv-
in poise, your muscles in
tone. Unlike other tobaccos, Tuxedo burns
/ There cannot be a speck of
irritation in a pound of Tuxedo.

Great singers smoke Tuxedo just before
a performance. Public speakers testify as to

it to smokers whose throats are delicate.

a The Perfoct Tobecco for Pipe and Cigarette

unique *‘ Tuxedo process” by which all the
sant features are eliminated from

The other reason is that Tuxedo is made
from the best tobacco grown—the choicest,
mildest, mellowest leaves of the highest
grade Burley tobacco.

Tuxedo is widely imitated—but no other
manufacturer. has succeeded in making a
tobacco as good as Tuxedo.

Go to your dealer toda
It will give you J) :
ure and satisfaction that money will buy.
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soathes the nerves. It

tors recommend

its superiority 1s the

and get a tin of
e greatest pleas-

tures
drawbacks. [t's @ remarkably satisfac-
fory smoke. "’

Tobacco that is Good for Your Nerves

C.R. WILSON
C. R. Wilsop, manager of the Lyceum
. Pittsburg. says:
**Tuxedo possesses all the good feo-
of other tobaccos and none of their

PAUL COMAN
Paul Coman, Captain of the 5th Precipeg
Department,

of the New Orleans Police
SAYE:

**Tuxedo hes proven its superiority in

mildness, coolness and parity. Most of

Hin

lilustrationsy
are about one-
half size of
real packages.

the men on the force use it and I'm with
them.
sively

For my pipe— Tuxzedo excle-

0“"- »61!9.—-&-’-‘-‘

PHILIP R. GOODWIN
Philip R. Goodwin, the iliustrator, celes

brated for his admirable depiction of -

‘Western types” says:

““There’s zest and encoura, in

pipeful of Tuxedo. The sweetest,
mmﬂﬁn‘ smoke [ know. "’
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HUDSON BAY.

BY DR. FRANK CRANE,
(Copyright, 1913, by Frank Crame,)

' e
——

The Hudsoa Bay Company, which did
business in the north wilderness of
America in the seventeenteenth century,
is establishing huge department stores in
the same region, now rapidly settling, in
the twentieth century.

Few tales appeal more strongly to the
imagination than the sober history of this
company. It is a story of strong men,
of their wild adventures in savage lands,
where law’'s abode was in the hip pocket;
of their grim purpose holding on for a
quarter of a thousand years; of the grip
of the Anglo-Saxon, set and unloosed from
generation to generation.

It wag Charles II of England who in
1670 gave to ‘‘the governor and company
of mierchants-adventurers trading Iinto
Hudson's bay” their rights to trade in
and to govern an empire of field, forest
and water of whose extent they had no
conception.

It was in a day when unexplored lands
were given away with a free hand and a
royal largess; in a day when the Pope
drew a line on the globe and gave all on
one side to Spain and all on the other to
Portugal. '

The hardy English pioneers threaded
their way into the vast, still north, bult
their lonely stockades, trapped and hunt-
ed in the unhampered freedom of the new
world: fought and traded with the In-
dians.

For a while this advance guard of Eng-
lish civilization had a hard contest with
their traditional enemies, the French, who
disputed their territory, until the treaty
of Utrecht in 1713, by whick France re-
tigned her claims,

Then followed what was perhaps a
lercer war, a war with thelr campetitors,
flerce and bloody ad a Kentucky feud.
This cloged in 1821 with a merger with
the Northwest Company.’

Thus threugh years, centuries, the Hud-
son Bay Company has hung on; and now
comes a curious adaptation of its old-time
enterprise to modern conditions.

It is establishing a chain of department
stores throughout the newly developed
Canadian territory.

Few of us realize with what tremendous
rapidity mnorthwest Canada 1{s being
brought tuinder cultivation. Trainloads of
settlers during the summer come from
Minneapolis. Shiploads come from Eng-
land. Vast farms are being improved.
Cities are upspringing llke mushrooms.

The Hudson Bay Company has already
opened in Calgary a department store
that represents a capital of $3,000,000. An-
other is building in Vancquver, say the
newspapers, at a cost of $4,000,000. Still
another, at Victoria, will cost $1,250,000.
will have a seven-milllon-dollar
store.. There will be one at Edmonton.

The value of this private enterprise in
the perilous days of frontier life is un-
questioned. It remains to be scen how it
will adjust itself, and what will be the
people’s attitude toward it In these days
of growing distrust toward privately
owned wenl‘th units.

Women as Spies.

From Tit-Bits.

paratively common, and only a short
time back a woman named Peterson was
arrested at Kiel on suspicion of:being a
spy in the employ of France. It appears
that she had entered into a love affair
with a non-coinmissioned officer named
Dietrich solely for the of ob-
taining from him some important naval

i Military spies of the fair sex are com- | spe

secrets of which she believed he was. pos-
This reminds us that some vears ago-a

THIS BOOK
- GOES TO PRESS

OCTOBER 15, 1913

To be sure that your name appears in this issue arrange
for Telephone service before that date.

finally she herself returning the
affection of her As a consequence
she resigned her post and mhdgpo
the altar by the officer.

dle-aged major, however, suspected that

th: tmployugg Gt:‘mny and ':l !r?g‘ ln
€ . u a
discreet chats he had with her he

that she knew a good deal
%"uu- ome:.r t!::

war
rl to return to her native country.

Gallery First Nighters.

.“._.

-Ma.ﬁln,thdr

The gallery first nighters, who have
3 to welgh
balance and find them

dramas In' the

" A

wanting, Lave one of the most interest-
ing clubroums in London. Appropriately
it is on tfe upper floor. The walls are
covered with pictures theatrical, includ-
ing the original of a fine carioature of
Henry Irving by the late Frank Shes-
worth, and a letter from #the adored
Nelly Farren to “My Gallery L.oys” ée-
claring her benefit was “like a first night
only more g0, There are pobters recall-
ing the great “No Fee'’ agitation of 1801,
autographed photographs from all Jead-
ing actors and uctresses, and a stock of
memories of the theater that the

of the British drama cannot overipek.




